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Mongolia Growth Group | Central Ulaanbaatar Office

Overview

It is a buyer's market and definitely a good time to shop for a new office space with
an unprecedented wealth of choices in Central Ulaanbaatar. The new offices coming
on the market improve the cityscape and upgrade the existing stock of space, but at

present, absorption is sluggish at best.

Over the past year approximately 150,000 sgm of
new office space entered the market and did not
get a warm welcome. Many more empty
buildings stand quietly waiting their turn for
completion. The speed of economic recovery will
dictate how soon these construction projects
resume along with the overall absorption rate.

Nationalist policies that took off during the 2012
parliament elections put a dampener on investor
confidence and foreign investment. This
unfortunately coincided with weakening demand
in the global commodities market adding
downward pressure on the Mongolian economy.
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The 2013 GDP growth level was maintained by
expansionary policies from the Government, but

this unsustainable stimulus could not be
continued at a similar rate in 2014. Both falling
Foreign Direct Investment (FDI) and the
commodity market environment contributed to
economic growth slowing to 7.8% in 2014 down
from 11.6% in 2013.

A new government was appointed in late 2014,
and its initiatives through the first half of 2015
have received positive reviews from the business
community. The long-awaited Oyu Tolgoi second
phase deal has been sealed and many promising
steps have been taken to lure investment into the
country. However, the wider market forces have
been difficult to overcome as commodity prices
continued to fall throughout 2014 and through
the first half of 2015 and multiple sizable projects
remain stalled due to political interference.

The office market has been directly affected by
FDI flows and related business activity. The surge
of new construction that began in 2011’s high
growth period still retains its momentum adding
new supply year after year. On the other hand,
the slowdown of investment has meant weaker
demand to the point where occupancy has fallen
as low as 50% in certain grade A office buildings.
The supply glut cannot be reversed for at least a
couple of years unless economic conditions
improve dramatically along with a substantial

drop in new speculative supply.
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Occupancy Trends

The negative trends for the office market continued throughout 2014 and into 2015, as unsustainable
government stimulus waned, the underlying imbalances manifested in significant economic deceleration.
On the other hand, the projects started during high economic growth years continued to come online,
resulting in serious over-supply in the market.

Occupancy levels have continued to decrease throughout the office sector, with Grade A buildings being
the most severely affected due to tenants moving to cheaper space in less prestigious buildings. Grade B
and C buildings have benefitted from this trend, but the rate of new supply has mitigated this advantage
somewhat.

Occupancy Range ‘15 Average ‘15 Range ‘14 Average ‘14 Average change

Grade A 50-60% 55% 70-80% 75% (20%)
Grade B 75-85% 80% 80-90% 85% (5%)
Grade C 75-85% 80% 80-90% 85% (5%)
Occupancy
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Source: MGG research
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Rental Rates

Rents are indicative of an office type in a particular region of the city. Actual prices do vary and are
negotiable. Prices are in USD per square meter per month.

By rent price range

Examples
Range Note - — :
Office Building Rent Grade  Location
$35-40 Prime location grade A offices Blue Sky Tower $40 A Central Business
District /CBD/
Central tower $40 A CBD
$25-35 Well-known, centrally located grade New Century Plaza $26 B Peace Bridge
B buildings command the second Twin Tower $26 B Seoul Street
highest rent rates.
$20-25 Most grade B buildings, including Shonkhor Tower $23 B CBD
some older offices are suffering from Express Tower $23 B Central
declining demand as new . -
competitors come on the market Elite Building 522 B CBD
Peace Tower $21 B State Department Store
/SDS/ Area
<S$20 Grade B offices in a removed Capital Center $11 C Central
location, or conveniently located but | pajai Tower $15 C Embassy
comparatively old as well as grade C Max Tower $19 B SDS Area
offices command the lowest rent . .
rates. Metro Business Center $18 B Small Ring Road Area
AB Center $13 C Small Ring Road Area
By location
Location Exz.lmple.s -
Office Building Rent Grade
CBD Elite Building S22 B
Shonkhor Tower $23 B
Embassy Area Diplomat Business Center $15 C
Dalai Tower S15 C
Peace Bridge New Century Plaza $26 B
Central City Tower $18 B
Express Tower $23 B
Small Ring Road Area Metro Business Center $18 B
AB Center $13 C
SDS Area Max Tower $19 B
Peace Tower s21 B
Argabileg S16 C
Seoul Street Twin Tower S26 B
Non-central locations Khan-Uul Tower S13 C
Capital Center S11 C
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New Developments

The office stock in the city core has expanded by a one-third in the past year. These new offices were
projects that had already progressed close to finish before the economy slowed to single digit growth rates.

Many other projects stalled mid-construction due to the difficult economic environment. Though the 2015
supply level reached last year’s MGG Properties projection, many stalled projects pushed the 2016
projection from 759,000 sgm down to 686,000 sgm. Assuming that the investment environment improves

following the recent Oyu Tolgoi underground mine progress along with other government efforts to

improve the economy, the supply growth should pick up again in future years to the previously expected
levels. However, the current supply glut in the office market is apparent even to the most optimistic

investors and few new office projects have been reported.

Ulaanbaatar Office Supply Projection

2015 By 2016* Change By 2017* Change By 2018* Change
Grade A 110,815 110,815 0% 162,377 47% 175,537 8%
Grade B 311,940 366,375 17% 466,730 27% 466,730 0%
Grade C 209,065 209,065 0% 209,065 0% 216,073 3%
Total 631,820 686,255 9% 838,172 22% 858,340 2%
* Projection
Source: MGG research
Ulaanbaatar Office Supply Projection, in sqm
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Notable Developments

City Tower | 15,000 sqm | Central
Opening in 2015

This slender 24-story tower is adjacent to the 13-story City Center built in 2003 and comes from the same
project developers. Projecting from right behind the Central Culture Palace, the clean design of this building
blends perfectly into the surrounding cityscape yet markedly stands out being the 3™ highest completed
building in Ulaanbaatar, and one of only a handful of buildings above 15 floors. This mixed-use project is
planned to feature 9 floors of hotel rooms, 5 floors plus the roof of Food And Beverage (F&B) and
entertainment, parking at the B1 level and 10 floors of office space. Office space is quoted at 18 USD per
sqm.

Mega Tower | 12,000 sqm | Peace Bridge
Opening in 2015

The latest addition to the Peace Bridge area offices, Mega Tower is also by far the largest. The basement
level will have 15-spot car parking, the first 3 floors will be dedicated to retail and F&B and the remaining
10 floors will be office space. The clean modern design was done by an Italian architect and the project is
fitted out with European air conditioning, electrical and plumbing systems.

Galaxy Tower | 8,000 sqgm | Stadium Area
Opened in 2014

The heavily expanding residential districts in the south of the city have prompted several new office
buildings in the area. Though quite removed from the city center, Galaxy Tower has gained a good
reputation — the stylish office building was built by German Standard LLC and will feature 5 floors of
entertainment and amenities. Floors 1-3 as well as 11-12 will be used for retail and F&B, and the remaining
7 floors from 4-10 will feature offices. Office space is quoted at 35 USD per sqm.

Crown Mining Center | 15,000 sqm | Tengis Area
Opening in 2015

This large 17 floor mixed-use twin development has promised to feature the first Holiday Inn location in the
country. The site is removed from the city center with few modern offices in the area, though relatively
close to the State Department Store. Office space is quoted at 20 USD per sgqm.
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yauptran

YnaaH6aatap xoTblH TeBeep 0dPMCbIH Tanban xamxan HIH TOXMPOMIKTOM Ye TOXMOK
TYP33CN3MYANUNH XYBbA, 3aX 333/1MWUH epreH coHront 6um 6onoop 6HamHa. LUunH3
opducblH bapuara oNHOOP HIMIMAIXK Oalraa Hb XOTbIH OHIE® Y33MX TOAWUUTYMH
HGU3HEC 3PXN3X OPUMHI CaMKpyy/K bairaa 6mnsa. 3BY ogoorMnH HGanmanaap 3ax
333/IMNH 3P3NT cyn bereen, WMHI33AT Maw yaaaH b6arHa.

OHrepCOH Har XKWIWIH XyrauaaHg, oMposLooroop
HMKT 150,000 meTp KB. Tanban 6yxmn odpducbiH
Gapuaryya 3ax 33314, WMHI3P HIMIrACOH 6010BY
HUWAYYIIAT  WAYYAINTIN  baliraa  eHeeruniH
HOeXLeN4 3aX 333/IMIAH OPUYUH 34r33p 6apuaryyabir
TaaTall Xyn33)K aBaaryi tom. [3Tan yyH33C ragHa
ayycaaryh onoH bapwuara 337133 XYN33H
UMM3I3ryi 30rccoop H6arHa. BapunrbiH aXun x3333
YPra/I3KN3X Hb 3AMMH 3acar byuaH caprax xypaaac
Wwyya xamaapanTai 6anx 6onHo.

2012 oHbl YUX-bIH COHFYYAUWH Ye3ap TepuitH
6opnoroa YHACIPX3r Y3341 rasap aBCaH Hb
XOpeHre opyynaryaplH  XaHgnarag cepreep
HeNee/CoH oM. XapamcanTail Hb MEH 3H3 yess,
O3NXUIMH 3aX 39371 43X aLMIT MaJTMaJiblH 3paAT
6yyp4 MOHIoNbIH 34MAH 3acarT HIM3INT LOXUAT
601coH 6UNI3.

OnoH YncbiH BamoTbid CaHrmind Tyyxuid dauiH Mugekcyya
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Ix yyceap: OnoH YncwbiH BanromeiH CaH

DH3 M3T acyyanyya 341nH 3acart XypuMmTaaracaH
x3gauih 4 2013 oHA Tepeec 34UMH 3aCTUIT TINIX
6opgnoro 6GapumtancaH Hb [AHB-uit ecentuitr
XapbLUaHry eHAep X3B33p XaZrancaH om. XapuH
2014 oHoOC Tepeec 34AUIMH 3aCTUMNr Xy433p TIN3X
604107bIr  YPra/BKAYYNIX3H, XYHAPINTIN 60K
T3/13X 60410710 cynapcaHaap 3AMMAH 3acarT XyHZ,
6ariaan yyccaH tom. lMagaapbiH Lyya Xeperre
Opyynant /TWXO/-bIH ypranxuncaH byypantrai
33P3rysH aWUIT MaNTMabIH A3NXMIAH 3ax 3337
033pX HeXLen ynam MmyyacaHaap TerpermiiH xaHuw
OrLOM YHacaH oM. DAMWH 3acrMinH ecent 2013
oHpA, 11.6% 6aicaH 6o 2014 oH raxapg, 7.8% 601K
6yypcaH 6unas.

2014 OHbl Ccyyn3sp WMH3 3aCrMH  rasap
TOoMUnoraoxK 2015 OHbl 3XHMK XaracT 34AWMKMH
3aCTUNAr  CIPrasxasp WAIBXTIM  aXKMANACaH Hb
OU3HEC 3PXN3aryas33C 3epar YHI/IM33 aBCaH oM.
YpaaH xynaaracsH  Owy  Toaron  yypxanH
X0€payraap LWaTbir 3XAYYA3X TIP3 3ypargcHaac
ragHa MoOHron ync pyy xepeHre opyynant TaTax
OJIOH aMXKWUATTAM aXkAyy4 XMNrase. M3BY A3AXUINH
3ax 3331 [433pX aWUIT ManTManbiH yH3 2014 Typuw
3puTaN yHaXK 2015 OHbl 3XHMM XaracT 4 mall cyn
X3B33p 6aliB. IH3 Hb MOHIONbIH 3ANNH 3aCTUMH
OCONT MP3X X343H XWAWWH Typw Cyn X3B33p
6aliHa XaM33H ypbAuUAaH AYTHIX YHAICNN 6O
baliHa.

MUXO-bIH TaTpan, MeH TYYyHI3C LWanTraanaH
OM3HEeCUIMH YWA  a)kuanaraa XyMWUrAacaH Hb
odducbIH 3ax 333414 WYY COper HeNee y3yyacaH
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6mnv3. 2011 oHA >AMMH 3acrUitH  XypaauTtan
OCONTUNH Yyen, 3X3/IC3H ONI0OH TOOHbl BapWUArbIH
aXNYya yprasfxKkuncasp baitraa 6erees un byp
33X 399714, WWH3 HUWAYYAIAT HaImcasp bOaliHa.
XapuH Heree Tanaac XepeHre  opyynant

YyO33WNPCHaAap KUMN33C XKung, 3panT bHaracy
eHeeApuitH balagnaap A 33parnanniiH odduc
ayyprant 50% xypTanas 6yypaxag xypasg 6aiHa.
OHeerninH Hexueng X3T HWIANYYASAT OMPbIH
X343H KUNA3D YPra/KN3X XaHanaratan OaiHa.
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OdducbiH 6apunroiH gyyprant

OdoducbIH 3ax 39314 YyccaH ceper xaHanara 2014, 2015 oHbl TypLU YPraaKmMacasp 6ane. aminH 3acart 2012
OHOOC XOWW Yyc334 bacaH acyyanyys 2014 oHA ynam XYHO3PY SAWAH 3acar 3pyTai yaaalinpy 3X3/1C3H
IOM. XapuH Heree Tasnaac 34MIH 3aCTUMH eHAepP 6CONTTIN yesn 3XAYYACIH GapUArbiH axkAyya Ayycd 3ax
333/IMMH HANAYYNINT 3P3/ITIIC X3T AABXK IXN3B.

Odduc ayyprantuitH xyBb canbapblH Byx xacart 6yypcaap OaicaH 6a 3H3 Hb A 33p3arnanvinH oddpuct
XaMIMAH UX33p axurnaracaH. MuaniiH emHe A 33parfasinidH opduc Typascasruma, uayy xama, 33parnian
aooryyp obducyya pyy WUAXKCIHIIP A0OTYYpP 33p3rN3annH odducyyaan separ Henee y3yyax baiicaH 6on
CYYWIH yAupanyyaan, oooryyp 33parianviH odducyyaas 4 3AMAH 3aCrTUMH XAMPan HONeeJsIXK 3X/13374,
baitHa.

Ayyprant Xan63n33n ‘15 [AyHpax ‘15 Xanb6an3an ‘14 [AyHpax ‘14 [OyHaaxK eepunent

A 33parnan 50-60% 55% 70-80% 75% (20%)
B 33parnan 75-85% 80% 80-90% 85% (5%)
C 33parnan 75-85% 80% 80-90% 85% (5%)
Ayyprant
100%
80%
60% : - —
40% - ===
20% - —
0%
50-60% 75-85% 75-85%
A 33parnan B 33parnan C33p3arnan

3x yyceap: MGG cydanaaa
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TYP33CUIAH YH3 XaHLU

[oop ereraceH TyP33CUMH YH3 Hb XOTbIH TOAOPXOM HIT BYC 43X TOA0PXOMN HAr 33P3r/13/INMH 0dPUCHIH YHUINH
XaHANarbIr UI3PXUIAIBX 30pUATOTON oM. BoanT 6aiiaan A33p TYPIICUIMH YHI Hb Xan1631343r 6a Tanyya
XO0POHA00 XMNX X3M3/1U33P A33P TYAryypaaxK 60/10x tom. TYP33CUMH YHUIAT HIT CapblH YHI3P, aMepuK
A0onnapaap y3yy/acaH 60aHo.

TYP33CUIMNH YHUIH X3IM¥XK3I3r33p

Muwss
AHrunan Taiinb6ap OdducbiH Hap Typaacuitn  3aparian  Baipwun
YH3
$35-40 [234 33pruiiH 6anpwmnntain A Blue Sky Tower $40 A Bu3HecuiiH TeB
33P3rN3NNH odpducyya ayypar /6T4/
Central tower S40 A BTA
$25-35 Hwuirtap caviH TaHuracaH, 6apwun  New Century Plaza $26 B SHxTanBHbI M'yyp
caiTaii B 33parnanuiin obdUCYyA | Twin Tower $26 B CoynuitH rysamx
eHAep YH3Ta1 baitHa.
$20-25 MxaHx B 33parnannitH 6apuaryya, Shonkhor Tower S23 B BTA
YYHZ, 3aX 33371 433pP OJIOH LWKHI Express Tower $23 B Tes
qaljapTaM A rap:I e Elite Building $22 B BTA
6ainraaraac yHs Hb YHax byi
3apUM HIT XapbLaHTyi XyyunH Peace Tower S21 B YAcbiH Ux Oanryyp
6apuaryya 6ac opHo. /YND/ opunm
<S20 3axblH Ayypryyasa 6anpnax B Capital Center S11 C Tes
33P3rNNNIH, Baiplunn caiitan Dalai Tower S15 C SNUUHTUIAH Ayypar
X3pni 4 xy}/qmpcaH B . Max Tower $19 B YU, opunm
33pP3rN3AUiH, MeH C 33parianuiiH . .
ODBUCYY XaMIUIH XAMA YHITS Metro Business Center $18 B bara Tonpyy
6aiina. AB Center $13 C Bara Tolpyy
Banpwwnnaap
- b UJTTEE]
banpwwmn —
OdducbiH Hap TYP33CUIMH YH3  33parnan
BTA Elite Building S22 B
Shonkhor Tower $23 B
DNUYUHTUNH ayypar Diplomat Business Center $15 C
Dalai Tower S15 C
dHxTalBHbI M'yyp New Century Plaza $26 B
Central City Tower $18 B
Express Tower $23 B
Bara Tolpyy Metro Business Center $18 B
AB Center S13 C
YU opunm Max Tower $19 B
Peace Tower s21 B
Argabileg S16 C
CeynuiiH rygams: Twin Tower S26 B
TeBuiH byc 6arpnn Khan-Uul Tower $13 C
Capital Center S11 C
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LnH3 6apunra

XOTbIH Lem 6yc Aaxb 0dOUCbIH HEOL, OBHFEOPCOH HAT MKUAUIH XyrauaaHg, 30 rapyi xysmap oruom ecnee. 3ax
333/1 A33p rapy MPCIH 34r3sp WKUH3 odpdMC Hb AMMH 3acar 3pC yAaallpaxaac eMHe amrKaagd 6apuarbiH
XU Hb epeHxuiigee ayyccaH balicaH 6apuaryya tom.

XapuH 6apuarbiH Bycas OJIOH TeCe/1 XepPeHre Opyy/aaTblH OPYUH MyyAcaH 3H3 yen ABL, AyHAaa 30rCCOH
banpgantan 6aMHa. 3ax 3331 Aaxb OPPUCLIH TanballH HeeumiiH XamK33 2015 oHA eMHeX MKUAMKNH
ypbA4YnACcaH Taamarsiang rapcaH XaMXK33HA33 XYPC3H oM. XapUH OJIOH 30rcoHrn BapunrbiH yamaac 2016
OHbI TyXalg XMArgCcaH Taamarsian emHex Xun 759,000 m. kB. bakcaH 6on ogooroop 686,000 M. KB. 601K
byypaxag xypasg 6aliHa. Xapas Otoy TonroiiH rasap A0OOPX yypXaWH XyBbg, rapcaH axuu, MeH 3acruiH
raspaac X3parKyy/mk Oy Oycag apra XIMMKIIHMW Yyp AYHA XOPOHre OpyynanTblH OPYMH CaMKUpPCaH
TOXMONAONA, HOOLMNH BCONT NPIX HKUNYYADL 6MHOX TOCOONNYYAUNH X3IMMKIIHA ByLaH o4nX BONOMIKTOM
6aiHa. M3C3H X3AnMi Y 3ax 333/14, 3P3NTI3 AaBCAH X3T HUWAYYNINTUIAH Baliaan yyCCaH Hb HIMHT TOA0PXOM
b6o/coH bereep 3H3 Hexueng odPUCbIH TECO LWNHI3P 3apaargaxryi 6ariHa.

YnaaH6aarap gaxb opPUCbIH HEOUUIH Taamarnaan

2015 2016* Oepunent  2017* Oepunent 2018* Oepunent
A33parnan 110,815 110,815 0% 162,377 47% 175,537 8%
B33parnan 311,940 366,375 17% 466,730 27% 466,730 0%
C33paran 209,065 209,065 0% 209,065 0% 216,073 3%
Hwiit 631,820 686,255 9% 838,172 22% 858,340 2%

* Taamaenan
3x yyceap: MGG cydaneaa

YnaaH6aatap gaxb opPUCbIH HEBUNITH Taamarnan, /m.KB.-aap/

500,000
400,000

m 2015
300,000

= 2016*
200,000 2017*
100,000 T = 2018*

T 1
A 33p3rn3n B 33p3arn3an C 33p3rnan

* Taamaenan
3x yyceap: MGG cydaneaa

YnaaHb6aartap gaxb opduUCbIH HEEUMITH Taamarnan, xysmap /m.ke.-aap/

2018*
2017*
2016* |
2015 | , ,
0% 50% 100%
WA 33p3ra3n  MB 33p3rn3n MC 33p3r3an

* Taamaenan
3x yyceap: MGG cydaneaa
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OHunox bapuara

City Tower | 15,000 m. k8. | Tes
2015 oHA, HI3rp3X

HapuixaH 24 paBxap 3H3 wWuKH3 6apuara 2003 oHg 6apuracan 13 gasxap City Center-uiiH 3anraa 6anpumx
6a TeCNMH 3axmanard Hb Har tom. CoénbiH TeB OpreeHuit Ar LaaHaac CyHA3pAsx bereen G6apuAarbiH
L,3B3PX3H AM3alH Hb OPYMHTOMIOO caliH 30XMLOoX 6010BY Heree Tanaac YnaaHb6aaTtapT 6apuraaxk gyyccaH 3
Jaxb eHAep bapunra meH 15-aac 433w AaBxapTai LeeH X343H 6apuarbiH Har 60/10X00p OHLIFOMpY
XapargaHa. AWWrnanTbiH XyBbA, XONMMOT Bytoy HUIAT 9 AaBxap Hb 304ng byyaan, TartTHbl 4aBXap Opoos, HUAT
6 paBxap Hb 6ap pecTopaH, 300puitH Bl gaBxap MawwuHbl 30rcoon mMeH HWUWT 10 gaBxap Hb OGPUCHIH
epeeHyya 6alixaap TenesnergKkas. OdducbiH TanbaiH TypPaaC M. KB. Hb 18 am. gonnap opyunm baiiHa.

Mega Tower | 12,000 m. KB. | dHxTaiBHbI lyyp
2015 oHA, HI3rp3X

DHXTaMBHbI Tyyp opuymMmz 6ac Har odPUc WNHI3P HIMITACIH Hb T3P XaBUNH Bycas opdpucooc xapbLaHryi
Tom Mera Tayap tom. 300pMinH AaBxapT 15 mallumHbl 30rcoos, 3XHU 3 aasxapT b6ap pectopaH xydanaaa
ynnumnras, ynacaH 10 gasxapT oddpucbiH Tanban balixaap Tenesnergek banraa tom. LIaBapxsH opuumH
YeniiH ausaiHbir UTanm apxutektop rapracaH 6a Tyc 6apuara Hb EBpon araapkyynard, uaxuaraaH
CAHTEXHUKUIMH CUCTEMI3P TOHOMNOrACOH HaliHa.

Galaxy Tower | 8,000 m. KB. | TeB LIHranA3X XYP33/19H OPUMM
2014 oHA, H33rACoH

XOTbIH YpA, X3C3IT OPOH CYYLUHbl XOPOOANYYA OJIHOOP HIM3ITACIHUMA YyYMUpP TyXalH XICIIT X34, X343H LWHI
ododucbiH bapunra bapuracaH tom. Haarassg yaaaryih Galaxy Tower Hb X34MAMa3p XOTblH TEBOOC 3anayy
Garpnantaiht 4 TypPI3CAINYAMMAH AyHAO HIP XYHA canTal 6aiiHa. DHaXyy A3MKUH wuingants 13 gasxap
odoucbir Frepman CraHaapTt XXK bapbcaH 6a HUAT 5 gaBxap Hb bap pectopaH, puTHecc, bacceiH, cna LEeHTp
rax MaT ymnumnras, 6a 4-10 pgasxapT 6anpnax HUAT 7 paBxap Tanbah Hb odpduCbIH 30pUyNanTTal oM.
OdoducbiH TanbaitH Typasc M. KB. Hb 35 am. gonnap opumm 6aiiHa.

Crown Mining Center | 15,000 m. KB. | T3HrMC KMUHOTEATP OpUUM
2015 oHpA, HI3rp3X

SHaxyy 17 paBxap uMxap 6apuara Hb XOAMMOF 30pUyNanTTan 6erees 0N0H YACbIH 304na Oyya/ibiH CYMKI3
Holiday Inn 6paHaniiH MoHron gaxb aHxHbl canbapbiH 6alipwnn 6onoxoop Tenesnex bailraaraa 3apnaag,
6anraa 6mn33. balpnanbiH XyBbA XOTblH TEOBEOC TycraapaaracaH, oMp OpuYMMA OPYMH YEUNH WKMAAINTIN
odducbiH Bapuara xoBop xagun 4 Heree Tanaac YncbiH Vx [anryypTaii xapbuaHry oiipxoH tom. OdducbiH
TanbakH Typaac M. KB. Hb 20 am. gonnap opumm banHa.
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